.. 8937 Report of Organizational Actions

(December 2011) Affecting Basis of Securities OMB No. 1545-2224
Dey it of the Th
Imémnsgv;uemuw » See separate instructions.
Reporting Issuer

1 Issuer's name 2 Issuer's employer identification number (EIN)
AIC Il - HANCOCK HORIZON DIVERSIFIED INCOME FUND 46-0633089

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
The Hancock Horizon Funds 1800-990-2434

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
One Freedom Valley Drive Oaks, PA 19456

8 Date of action 9 Classification and description
01/31/2014 NON-TAXABLE RETURN OF CAPITAL DISTRIBUTION
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

See line_14 below HHUX,HHIAX, HHICX

Organizational Action Attach additional statements if needed. See back of form for additional questions.

14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action » The Hancock Horizon Diversified Income Fund paid a non-taxable return of capital distribution on 01/31/2014 to

shareholders of record as of 01/29/2014. The percentage of the non-taxable return of capital distribution paid

to shareholders of record as of is 69.86% of the total amount of the distribution for each class given below

cusiIP Class
41012R670 Institutional
41012R662 Class A
41012R654 Class C

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis » The total non-taxable return of capital portion of the distribution paid to shareholders
of record on 01/31/2014 was as follows :

cusip Class Per share
41012R670 Institutional 0.0393
41012R662 Class A 0.0370
41012R654 Class C 0.0302

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates P See line 15 above for per share information. The rate was determined in accordance with IRC 301 & 316

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2011)



Form 8937 (Rev. 12-2011) Page 2
E BB Organizational Action (continued)

17  List the applicable Intemal Revenue Code section(s) and subsection(s) upon which the tax treatment is based »  IRC 301 & 316

18  Can any resulting loss be recognized? » Not applicable to this transaction. No loss would be recognized on the return of capital
distribution. The shareholder's cost basis should be adjusted to reflect the return of capital distribution which may affect realized gain or
loss upon disposition of the shares.

19 Provide any other information necessary to implement the adjustment, such as the reportable tax year »
The information provided herein will be provided to each shareholder on their 2014 Form 1099 DIV statement, Box 3.

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
betief, it is true, correct, and complete. Declaration of prepgrer {othepthan officer) is based on all information of which preparer has any knowledge.

Hore //él/n/\/\
Here Signature » . d ’/\"Q/V Date » & (:’ / ” ) 20 ' Q
VA M Y 7
Print oures Volk Title» _Treasurer, Controller & CFO

{
! Paid Print/Type preparer’s name Preparer's signature Date Check D i PTIN
| Preparer self-employed
| Use Only Fim’s name ™ Firm's EIN »
Firm's address » Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




. 8937 Report of Organizational Actions

(December 2011) Affecting Basis of Securities OMB No. 1545-2224
Dey t of the T
Intgranrzgjmlggv&uees,e:we%sew » See separate instructions.
m Reporting Issuer

1 lIssuer's name 2 lIssuer's employer identification number (EIN)
AIC il - HANCOCK HORIZON DIVERSIFIED INCOME FUND 46-0633089

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
The Hancock Horizon Funds 1800-990-2434

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
One Freedom Valley Drive Oaks, PA 19456

8 Date of action 9 Classification and description
02/28/2014 NON-TAXABLE RETURN OF CAPITAL DISTRIBUTION
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

See line_14 below HHHX, HHIAX,HHICX

Organizational Action Attach additional statements if needed. See back of form for additional questions.

14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action ® The Hancock Horizon Diversified Income Fund paid a non-taxable return of capital distribution on 02/28/2014 to

shareholders of record as of 02/26/2014. The percentage of the non-taxable return of capital distribution paid

to shareholders of record as of is 69.86% of the total amount of the distribution for each class given below

CusIP Class
41012R670 Institutional
41012R662 Class A
41012R654 Class C

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis » The total non-taxable return of capital portion of the distribution paid to shareholders
of record on 02/28/2014 was as follows :

cusip Class Per share
41012R670 Institutional 0.0472
41012R662 Class A 0.0451
41012R654 Class C 0.0388

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates » See line 15 above for per share information. The rate was determined in accordance with IRC 301 & 316

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P : Form 8937 (12-2011)



Form 8937 (Rev. 12-2011) Page 2
14l Organizational Action (continued)

17  List the applicable Internal Revenue Code section(é) and subsection(s) upon which the tax treatment is based » IRC 301 & 316

E 18  Can any resulting loss be recognized? » Not applicable to this transaction. No foss would be recognized on the return of capital
| distribution. The shareholder's cost basis should be adjusted to reflect the return of capital distribution which may affect realized gain or
loss upon disposition of the shares.

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year »
The information provided herein will be provided to each shareholder on their 2014 Form 1099 DIV statement, Box 3.

Under penalties of perjury, I declare that | have examined this return, includin, ompanying schedules and statements, and to the best of my knowledge and

belief, it is true, correct, and eBimplete. Declaration of preparer (ather than p#fiCer) is based on all information of which preparer has any knowledge.
Sign ;
Here Signature » (F P P v NS Date » oG , -8 ) L‘

—— { ,

Print € » James Volk Title » Treasurer, Controller & CFO

Paid Print/Type preparer’s name Preparer’s signature Date Check [] if PTIN
self-employed
Preparer oy
Use Only | Fim'sname  » Firm's EIN »
Firm's address » Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




- 8937 Report of Organizational Actions

(December 2011) Affecting Basis of Securities OMB No. 1545-2224
Department of the Treasury R .
internal Revenue Service P See separate instructions.
Reporting Issuer

1 Issuer's name 2 Issuer's employer identification number (EIN)
AIC Il - HANCOCK HORIZON DIVERSIFIED INCOME FUND 46-0633089

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
The Hancock Horizon Funds 1800-990-2434

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
One Freedom Valley Drive Oaks, PA 19456

8 Date of action 9 Classification and description
03/31/2014 NON-TAXABLE RETURN OF CAPITAL DISTRIBUTION
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

See line 14 below HHIIX HHIAX,HHICX

Organizational Action Attach additional statements if needed. See back of form for additional questions.
14  Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action > The Hancock Horizon Diversified Income Fund paid a non-taxable return of capital distribution on 03/31/2014 to
shareholders of record as of 03/27/2014 . The percentage of the non-taxable return of capital distribution paid
to shareholders of record as of is 69.86% of the total amount of the distribution for each class given below

CuUsIP Class
41012R670 Institutional
41012R662 Class A
41012R654 Class C

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis ® The total non-taxable return of capital portion of the distribution paid to shareholders
of record on 03/31/2014 was as follows :

cusiP Class Per share
41012R670 Institutional 0.0479
41012R662 Class A 0.0455
41012R654 Class C 0.0392

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates » See line 15 above for per share information. The rate was determined in accordance with IRC 301 & 316

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2011)



Form 8937 (Rev. 12-2011) Page 2
i:1a8I0 Organizational Action (continued)

! 17  List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based » IRC 301 & 316

18  Can any resulting loss be recognized? » Not applicable to this transaction. No loss would be recognized on the return of capital
distribution. The shareholder's cost basis should be adjusted to reflect the return of capital distribution which may affect realized gain or
loss upon disposition of the shares.

| 19 Provide any other information necessary to implement the adjustment, such as the reportable tax year »
The information provided herein will be provided to each shareholder on their 2014 Form 1099 DIV statement, Box 3.

Under penalties of perjury, | deglare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and ¢ lete. Declaration of preparer (other than gfficer) is based on all information of which preparer has any knowledge.

Sign ;
Here Signature > X ,/4/ M/ Date » bé/’ ” ,’ M’Li

Print your name » James Volk Title» Treasurer, Controller, CFO
Paid Print/Type preparer’s name Preparer's signature Date Check [ if PTIN
Pre parer self-employed
Use Only Fim’'s name  » Firm's EIN P
Firm's address » Phone no.

1 Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




. 8937 Report of Organizational Actions

(December 2011) Affecting Basis of Securities OMB No. 1545-2224
Department of the Tt
Intgr?% RevgxueeSe;ve?oséwy » See separate instructions.
Reporting Issuer

1 Issuer's name 2 Issuer's employer identification number (EIN)
AIC I - HANCOCK HORIZON DIVERSIFIED INCOME FUND 46-0633089

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
The Hancock Horizon Funds 1800-990-2434

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
One Freedom Valiey Drive Oaks, PA 19456

8 Date of action 9 Classification and description
04/30/2014 NON-TAXABLE RETURN OF CAPITAL DISTRIBUTION
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

See line_14 below HHIX HHIAX HHICX

(¢1gdll  Organizational Action Attach additional statements if needed. See back of form for additional questions.
14  Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for

the action » The Hancock Horizon Diversified Income Fund paid a non-taxable return of capital distribution on 04/30/2014 to
shareholders of record as of 04/28/2014 . The percentage of the non-taxable return of capital distribution paid
to shareholders of record as of is 69.86% of the total amount of the distribution for each class given below

CuUsIP Class
41012R670 Institutional
41012R662 Class A
41012R654 Class C

15  Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis » The total non-taxable return of capital portion of the distribution paid to shareholders
of record on 04/30/2014 was as follows :

CUSIP Class Per share
41012R670 Institutional 0.0488
41012R662 Class A 0.0464
41012R654 Class C 0.0393

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates » See line 15 above for per share information. The rate was determined in accordance with IRC 301 & 316

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2011)



Form 8937 (Rev. 12-2011)

Page 2
1 4ill  Organizational Action (continued)

17  List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based »  IRC 301 & 316

18  Can any resulting loss be recognized? > Not applicable to this transaction. No loss would be recognized on the return of capital
distribution. The shareholder's cost basis should be adjusted to reflect the return of capital distribution which may affect realized gain or
loss upon disposition of the shares.

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year p-
The information provided herein will be provided to each shareholder on their 2014 Form 1099 DIV statement, Box 3.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and plete. Declaration of preparer (other than offie€r) is based on all information of which preparer has any knowledge.

: Sign .
Here Signature & s n / W Date » b éll ”) 20 ’L/

Print yoysfiame ames Volk Titte > Treasurer, Controller & CFO
Paid F’Hm?TVpe preparer’s name Preparer's signature Date Check [] if PTIN
Preparer self-employed
Use Only Firm's name _ » Firm's EIN »
L Firm's address » Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




- 8937 Report of Organizational Actions

(December 2011) Affecting Basis of Securities OMB No. 1545-2224
Department of the Ti
lntgan; Reve?me%e:vei%sewy > See separate instructions.
Reporting Issuer

1 lIssuer's name 2 Issuer's employer identification number (EIN)
AIC Il - HANCOCK HORIZON DIVERSIFIED INCOME FUND 46-0633089

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
The Hancock Horizon Funds 1800-990-2434

6 Number and street (or P.O. box if mail is not delivered to sireet address) of contact 7 City, town, or post office, state, and Zip code of contact
One Freedom Valley Drive Oaks, PA 19456

8 Date of action 9 Classification and description
05/30/14 NON-TAXABLE RETURN OF CAPITAL DISTRIBUTION
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

See line_14 below HHHIX, HHIAX,HHICX

Organizational Action Attach additional statements if needed. See back of form for additional questions.

14  Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action ™ The Hancock Horizon Diversified Income Fund paid a non-taxable return of capital distribution on 05/30/14 to

shareholders of record as of 05/28/14 . The estimated percentage of the non-taxable return of capital distribution paid

to shareholders of record as of 05/28/2014 is 100% of the total amount of the distribution for each class given below

cuslipP Class
41012R670 Institutional
41012R662 Class A
41012R654 Class C

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis » The total non-taxable return of capital portion of the distribution paid to shareholders
of record on 05/30/2014 was as follows :

cusip Class Per share
41012R670 Institutional 0.0686
41012R662 Class A 0.0654
41012R654 Class C 0.0555

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates » see line 15 above for per share information, The rate was determined in accordance with IRC 301 & 316

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2011)



Form 8937 (Rev. 12-2011) ' Page 2
iEs Ml Organizational Action (continued)

17  List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based » IRC 301 & 316

18  Can any resulting loss be recognized? ™ Not applicable to this transaction. No loss would be recognized on the return of capital
distribution. The shareholder's cost basis should be adjusted to reflect the return of capital distribution which may affect realized gain or
loss upon disposition of the shares.

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year »

The information provided herein is an estimate. The final tax character of the distribution will be provided to each shareholder on their 2014
Form 1099 DIV statement, Box 3.

Under penalties of perjury, | declare that | have examined this retumn, including-accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and col icer) is based on all information of which preparer has any knowledge.
Sign
Here | giorature» Date » 0bji]2e!Y
Print your na@z;( Title ™ Treasurer, Controlier & CFO
Paid Print/Type preparer’s name Preparer's signature Date Check [] i PTIN
self-employed
Preparer oy
i Use omy Firm’s name _ » Firm's EIN »
Firm's address » Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




